For Immediate Release

Edgen Murray acquires PetroSteel

May 11, 2007 — On May 11, 2007, Edgen Corporation acquired PetroSteel International expanding
its offshore product base to provide a comprehensive supply solution to its customers for

speciaty offshore grade steel plates and profiles. Additional information about the products
distributed by PetroSteel can be obtained at  www.PetroSteel.com
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